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What You Can Do

TEACHING TIPS

Use these tips

to support

close reading

of “"What You Can
Do,” on page 4.

Before Reading
Check Prior .
Knowledge

Extend Learning
Act It Out

”

Take Action

FINANCIAL-LITERACY STANDARDS ADDRESSED
Grades K-12 |. Earning Income VI. Protecting
and Insuring

COMMON CORE STATE STANDARDS ADDRESSED
Grade 4 R1.4.1,RI.4.2,5L.4.1,SL.4.4, W.4.3
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School / Home

CONNECTION

Share these
tips with your
students’
families.
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ADDITIONAL RESOURC

councilforeconed.org/standards
Visit for free teaching resources and to
download the K-12 national standards for
nancial literacy.

mymoney.gov

Visit this website to learn the basics of
money management. Choose “protect”

on the navigation bar for steps to take to
protect your nancial future, such as saving
for emergencies and buying insurance.

ANSWER KEY FOR WORKSHE

ETS

Home Safe Home: 1. $70 / $840 2. A tree fell
on the roof. 3. $17,000 / $1,000 4. Photos help
insurance companies verify and assess the
damage. 5. Answers will vary.

The Claim Game: 1. hail 2. 25% 3. non-
weatherrelated water damage 4. Answers
may include one of the following: rain,

melting ice, and snow / Answers will vary.

5.-6. Answers will vary.

Your name Date

HOME SAFE HOME

We buy insurance to protect our homes, cars, and other belongings against loss or
harm. After a hurricane hit thier home, the Walker family filed an insurance claim. A
claim is an application for payment from an insurance company.The Walkers will use
the payment to repair the damage. Read the claim below.Then answer the questions.

Background

The Walker family has owned their home for six years.

1 $70 per month

eductible is the amount of money that an insured person

3 DBt dethage |

| Place | Miami, Florida
Peseription of damage | Tree fell on roof during a hugricane
| Who the damage was reported to | Police »
Date the damage was reported October 7, 2016
Total cost of damages | $17,000

| These documents must be included with the claim:

Police report Photos of damage Repair estimate ’

peepeLUEAbU—GETTY IMRBESCD

1. How much does the Walker family pay for insurance each month?

What do they pay each year?

2. How was their roof damaged in the hurricane?

3. What is the total cost of repairs?

What is the deductible? (This is the amount the Walkers have to pay).

4. Find the documents the Walkers will have 1o include with the claim. Why do you

think an insurance company would want fo see photos of the damage?

5. How does having insurance help the Walker family? Explain your response.

BONUS: Talk with an adult family member about the pros and cons
of paying to insure a home, car, or other belongings.
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THE CLAIM GAME

Damages to a home can be Most Common Causes of

costly. That's why homeowners Home Insurance Claims
buy insurance. If their home is Weatherrelated
damaged, homeowners can water damage
file a claim to pay for repairs. (e.9., f.rom' rain.
What are the most common melting ice,
reasons homeowners file snow)
insurance claims? Read the
graph to find out.Then answer
the questions.

1.What is the cause of 15% of
home insurance claims Non-weather-
related water Exterior wind
damage iy
(e.g.. from 25%
are for wind damage? plumbing or
appliance
issues)

2.What percentage of claims

3. Which happens more often, weather-related water damage or non-weather-related

water domage?

4.What is one example of a source of weather-related water damage?

How might that type of weather damage a home?

5.Why do you think insurance companies collect this information? How might they use it?

6. How might this information help homeowners?

BONUS: Share the graph with an adult family member. Ask: How
would the information in the graph affect your decisions about
hOW TO prOTeCT YOUI' h0m67 Made possible by the | PWC

Charitable
Foundation £

© 2017 Time Inc. « This page may be photocopied for use with students. Vol. 3 No. 5 « January 2017

ONI ‘S3INVAIWOD S.¥3ITIAVYEL IHL :3DHNOS

N No a3asvsa

NMO3WOH 'S*

SWIV1D 3ONVHNSNI S¥3

02 Wo¥d



