


T E A C H E R ’ S  G U I D E

That depends on your definition 
of job. You need to be at least 14 
to get paid by an actual business, 
including a store or a restaurant. 
And until you’re 16, you can 
work only up to three hours 
per school day and eight hours 
per weekend day. But there 
are many things you can do to 
earn money if you’re younger 
than 14, including dog walking, 
car washing, babysitting, and 
yard work. Or you could tutor 
younger children on their 
schoolwork or older people on 
how to use technology. Think 
about what you’re good at and 
whether there’s a way to make 
money from that skill.
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Jean Chatzky is a 
money expert.

At what age can kids get 
a summer job?

—Ananda, 9, Atlanta, Georgia 

ASK JEAN

Do you have a question? Write to Jean 
at tfkasks4you@timeforkids.com.

Made possible by the PwC Charitable Foundation4
Please recycle this magazine.

What You Can Do
Charities ask for money after every natural disaster. 
Unfortunately, so do con artists looking to take advantage 
of your generosity. Make sure to give wisely:
•	 Research a charity at give.org or charitynavigator.org.
•	 Give money, not stuff. It’s tempting to send clothes, toys, 

and other things you aren’t using to people who need 
them. But it’s hard to get the right supplies to the right 
people, so it’s better to send money. Have a garage 
sale to sell your old things, then donate the proceeds. 

•	 Know texting takes time. Some organizations ask for 
donations by text message. It’s a convenient way to give, 
but it can take three months for the money to arrive.

By the Numbers 
It can be tricky to calculate the total cost of natural 
disasters, since funds come from many different sources. 
This data, from CoreLogic, estimates how much was 
spent after eight relatively recent events.

2013 Oklahoma Tornadoes 

 $4.3 billion
Several strong tornadoes strike the Midwest.

2012 Superstorm Sandy 

 $68.3 billion
Winds and floods slam the East Coast.

2005 Hurricane Katrina 

 $153.8 billion
The storm devastates the Gulf Coast.

1992 Hurricane Andrew 

 $46.4 billion
Florida alone suffers $25 billion in damage.

1989 Loma Prieta Earthquake 

 $6 billion
Intense tremors rattle San Francisco, California.

1989 Hurricane Hugo 

 $17.5 billion
The storm ravages the Caribbean and parts of the Southeast.

1972 Tropical Storm Agnes 

 $3 billion
Massive flooding makes its way up the East Coast.

1969 Hurricane Camille 

 $9.1 billion
Camille pounds the Gulf Coast, killing around 250 people.

Insurance Claim
Date of damage October 7, 2016

Time 7:20 a.m. Place Miami, Florida

Description of damage Tree fell on roof during a hurricane

Who the damage was reported to Police

Date the damage was reported October 7, 2016

Total cost of damages $17,000

These documents must be included with the claim: 

��  Police report ��  Photos of damage ��  Repair estimate

We buy insurance to protect our homes, cars, and other belongings against loss or 
harm. After a hurricane hit thier home, the Walker family filed an insurance claim. A 
claim is an application for payment from an insurance company. The Walkers will use 
the payment to repair the damage. Read the claim below. Then answer the questions.

HOME SAFE HOME

1. How much does the Walker family pay for insurance each month?    

 What do they pay each year?    

2. How was their roof damaged in the hurricane?     

 

3. What is the total cost of repairs?     

 What is the deductible? (This is the amount the Walkers have to pay).    

4. Find the documents the Walkers will have to include with the claim. Why do you 

think an insurance company would want to see photos of the damage?    

 

5. How does having insurance help the Walker family? Explain your response.    

 

 

Background
The Walker family has owned their home for six years. 
Cost of home insurance: $70 per month
Deductible: $1,000 (A deductible is the amount of money that an insured person 
must pay the rest of a claim before an insurance company will pay a claim.)

BONUS: Talk with an adult family member about the pros and cons 
of paying to insure a home, car, or other belongings.
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Teaching

PAGE 4
School / Home

CONNECTION

Before Reading
Check Prior 
Knowledge
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Critical Thinking
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TEACHING TIPS
Use these tips  
to support  
close reading  
of “What You Can 
Do,” on page 4. 
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Extend Learning
Act It Out
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Take Action
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ADDITIONAL RESOURCES
councilforeconed.org/standards
Visit for free teaching resources and to 
download the K–12 national standards for 
�nancial literacy.

mymoney.gov 
Visit this website to learn the basics of 
money management. Choose “protect” 
on the navigation bar for steps to take to 
protect your �nancial future, such as saving 
for emergencies and buying insurance.
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Share these 
tips with your 
students’ 
families.

fINANCIAL-LITERACY STANDARDS ADDRESSED
Grades K–12 I. Earning Income  VI. Protecting 
and Insuring
COMMON CORE STATE STANDARDS ADDRESSED
Grade 4 RI.4.1, RI.4.2, SL.4.1, SL.4.4, W.4.3

ANSWER KEY FOR WORKSHEETS
Home Safe Home:  1. $70 / $840  2. A tree fell 
on the roof.  3. $17,000 / $1,000  4. Photos help 
insurance companies verify and assess the 
damage.  5. Answers will vary.  
The Claim Game: 1. hail  2. 25%  3. non-
weather-related water damage  4. Answers 
may include one of the following: rain, 
melting ice, and snow / Answers will vary.  
5.–6. Answers will vary.

Your name Date
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Damages to a home can be 
costly. That’s why homeowners 
buy insurance. If their home is 
damaged, homeowners can 
file a claim to pay for repairs. 
What are the most common 
reasons homeowners file 
insurance claims? Read the 
graph to find out. Then answer 
the questions.

THE CLAIM GAME

BONUS: Share the graph with an adult family member. Ask: How 
would the information in the graph affect your decisions about 
how to protect your home?

1. What is the cause of 15% of 

home insurance claims   

  

2. What percentage of claims 

are for wind damage?    

 

3. Which happens more often, weather-related water damage or non-weather-related 

water damage?    

4. What is one example of a source of weather-related water damage?    

 

 How might that type of weather damage a home?    

 

5. Why do you think insurance companies collect this information? How might they use it?   

 

 

 

6. How might this information help homeowners?    
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M
ost Com

m
on Causes of Hom

e Insurance Claim
s ((pie chart))

Exterior wind dam
age: 25%

Non-weather-related water dam
age (e.g. plum

bing or appliance issues) 19%

Hail 15%
W

eather-related water dam
age (e.g. rain, m

elting ice, snow) 11%

Theft: 6%
Other: 24%

Source: The Traveler’s Com
panies, Inc., based on U.S. hom

eowners insurance claim
s from

 2009 to 2015

25%

19%
15%

11%

6%

24%

Other 
24%

Weather-related 
water damage 
(e.g., from rain, 

melting ice, 
snow)

Hail  
15%

19%

11%

Theft 
6%

Non-weather-
related water 

damage 
(e.g., from 

plumbing or 
appliance 

issues)

Exterior wind 
damage  

25%

Most Common Causes of 
Home Insurance Claims
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